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Uranium industry bounces back
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Uranium mining operations in
western Colorado and in Utah are
under way again, boosting hopes
for a resurgence in the area's econ-
omy.

Niels Haubold, manager of mines
for UMETCO, a wholly owned sub-
sidiary of Union Carbide, said the

company is operating the Sunday
Mine in San Miguel County with
about 20 miners and the King Solo-
mon Mine in the West End of Mon-
trose County with about seven min-
ers-,.-
,, In addition, tbe company also has
'restarted operations at a uranium
mine near La Sal, Utah, Haubold
said. The eompany also is opera-
di-ng several small mines on a con-

tract basis, he said.
In all, Haubold said, more than,l0

people are back on the payroll in
Colorado.

UMETCO maintains a regional
offrce in Grand Junction.

UMETCO started operations
anew last March with the intention
of running the mines only tempo-
rarily, but it now appears that the
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mines will remain open indefinite-
ly, he said.

"It's a good sign that things are
going to start to pick back up
again," Dan Noble, president of
San MigUel Basin State Bank in
Norwood, said of the rejuvenated
uranium mining business.

Haubold said the uranium being
mined in western Colorado and
eastern Utah is being refrned at the
White Mesa Mill in Blanding, Utah,
and then is being sold to utilities.
The federal government is purchas-
ing no uranium, he said.

- Currently, uranium is being sold
for 916.65 a pound, well below the
1979 price of 943 a pound, Haubold
said, calling the uranium price
"equivalent to an oil price ofgl0 a
barrel."

After a boom in uranium in the
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late 1970s, demand and prices
dropped in lg80 and UMETCO
closed its area uranium mining op
erations in 1983.

"In March, we eranhed them back
up again," expecting to operate the
mines only until about October,
Habbold said.

Instead, the company now does
not expect to have to close the
mines.

Haubold said that in addition to
its mining operations, UMETCO
made some uranium purchases this
year and that it expects to continue
making uranium purchases in 1988.

In addition to a rejuvenated ura-
nium business, Noble said the area
is also hoping for coal and lime
contracts for the Nucla power
plant, whose fluidized bed process
of burning coal to generate elec-
tricity is being tested now.


